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Housing Construction

Number of loan commitments
' Amount of commitments

Average loan commitment

Energy Conservation projects
Number of loan commitments
Amount of commitment
Average loan commitment

Total number of commitments
Total amount of commitments

Table 1
Loan Commitments

1982

14

$30,043,000
$ 2,145,929

$ 9,957,000
$ 1,991,400

19
$40,000,000

1983

13

$29,978,000
$ 2,306,000

15

$10,022,000
$     668,133

28
$40,000,000

Indirect or Off-budget Costs; The Federal Government must absorb the
difference between the approximately three percent Interest paid by Institu-
tions and the prevailing Interest rate for Treasury borrowing. Therefore,
most of the program's cost 1s off-budget and does not appear under the
College Housing Loans account. Off budget cost for this program 1n FV
1982 approximated $225 million.

Assessment of Needs: The condition of rapidly expanding enrollments which
formerly created a national need for this program no longer exists, and
there 1s no longer the need for a Federal role in this area.

A recent Education Department study of college housing showed which Insti-
tutions provided housing and to what extent {see Table 2). Nearly all
universities (99 percent) provide some housing. Eighty-seven percent of
the 4-year colleges provide for some housing but only 36 percent of the
2-year colleges provide housing. More students at private colleges (53
percent of their students) are living in college housing than at public
colleges (32 percent of their students).

The occupancy rate 1s between 95 and 101 percent of the designed capacity.
This high demand may show a need for more housing or that institutional
housing is a better bargain than non-institutional alternatives. However,
only 1 percent of the students are living 1n substandard housing. Thus,
only limited renovation 1s needed at existing college-owned facilities.re made from the program's revolving fund, I.e. loan repayments and
